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Why have the UK government increased offshore wind subsidies?

You'll aso receive our weekly Editor's Digest Newsletter. Full The British government has increased the
subsidies available to offshore wind developers by up to two-thirds in an effort to revive new projects in a
sector that is struggling with surging costs.

How much does it cost to subsidise offshore windfarms?

The cost of subsidising offshore windfarms has dropped to a record low in the UK. Results of a government
auction on Friday show windfarms will be built in 2025 for as little as & #163;39.65 per megawatt hour, a drop
of aimost athird since the last offshore wind auction in 2017 and two thirds since one held in 2015.

Will the UK increase offshore wind capacity by 20307?

The UK government wants to increase UK offshore wind capacity ailmost fourfold to 50GW by 2030,requiring
rapid development of projects. The next auction round is set to take place next year,with results expected to be
announced in September. Copyright The Financial Times Limited 2024. All rights reserved.

Why did the UK increase the maximum price for offshore wind projects?

This was published under the 2022 to 2024 Sunak Conservative government The government has increased
the maximum price for offshore wind projects in its flagship renewables scheme to further cement the UK asa
world leader in clean energy.

What are the results of the 2023 offshore wind auction?

The results are a marked improvement on the previous auction round in 2023,which saw zero offshore wind
projects agreed. These successful results come after the government last month moved quickly to increase the
budget by 50% - arecord funding uplift and 7 times bigger than the previous round's pot.

Will the government invest in offshore wind projects next year?

There is the potential for the government to attract a record level of private investment in offshore wind
projects next year, with at least 10 projects likely to be eligible, able to power 8.5 million homes each year and
reduce the UK's need for gas by 39%. The framework they've set out today is a significant step forward in
securing this.

Results of a government auction on Friday show windfarms will be built in 2025 for as little as & #163;39.65
per megawatt hour, adrop of amost athird since the last offshore wind auction in 2017...

UK government to increase offshore wind subsidies by 66%. Compare the capacity of wind turbines during
the period shown. "Taller towers are more efficient and cost effective.”. Using a demand...

The projects are all due to start operating within the next five years up to 2026/27 and have agreed to generate
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electricity for an average price of &#163;48 per megawatt hour (MWh) in today"s money. This is nine times
cheaper ...

The Inflation Reduction Act (IRA), which became law on Aug. 16, 2022, extends and increases investment
and production tax credits through 2024 for wind energy projects that begin ...

There is the potential for the government to attract a record level of private investment in offshore wind
projects next year, with at least 10 projects likely to be eligible, able to power 8.5 ...

Wind power is a burgeoning power source in the U.S. electricity portfolio, supplying more than 10% of U.S.
electricity generation. The U.S. Department of Energy"s (DOE"s) Wind ... 2025. ...

The wedlthier households benefit more from the subsidies due to greater energy access and everyday
consumption. Subsidy reforms would generate savings to be reallocated for financial compensation and
renewable ...

The Cost of Offshore Wind Energy in the United States From 2025 to 2050 . Rebecca Fuchs, Gabriel R.
Zuckerman, Patrick Duffy, Matt ... The strike priceis the dollar value at which a...

The cheapest operator will provide power for as low as &#163;40 per megawatt hour. By comparison, power
from Hinkley Point C - the new nuclear power station in Somerset also due to open in 2025...

The UK government wants to increase UK offshore wind capacity amost fourfold to 50GW by 2030,
requiring rapid development of projects. The next auction round is set to take place next year, with...
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