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What is the Orana battery energy storage system (BESS)?

This funding will support the construction of the Orana Battery Energy Storage System (BESS),a project that
will add over 1,660MWh of storage capacity to the National Electricity Market(NEM). Akaysha's Orana
BESS isthe largest BESS (four-hour) in the National Energy Market at 415MW/1660MWh. Image: Akaysha

What did akaysha energy announce about Orana battery energy storage system?
Akaysha Energy has announced the closing of AU$650 million financingfor its Orana Battery Energy Storage
System (BESS) project,which is one of the largest four-hour batteries globally.

Where will Orana battery energy storage be installed?

The battery system will be built near Wellingtonin NSW. The lenders include ANZ,Commonwealth Bank and
Westpac aongside eight international banks,The Orana battery energy storage system to be installed near
Wellington will have a maximum output of 415 megawatts and four hours of storage capacity,making 1660
megawatt-hours.

What is akaysha energy's Orana Bess project?

Following this approval,Akaysha Energy has begun an extensive consultation process with key project
stakeholders to develop Management Plans appropriate to the Orana BESS project. Discover Akaysha
Energy's Orana Battery Energy Storage System(BESS) project,advancing renewable energy storage for a
sustainable futurein Australia.

|s akaysha's Orana project a good example of battery storage?
Nick Carter,Akayshas CEO and Managing Director says the Orana project,innovative offtake solution and
debt financing is an incredible exampleto the battery storage market not only in Australia but also globally.

Who is delivering the Orana battery system?

The Orana battery system will feature Tesla Megapack technology while the balance of plant will be delivered
by Consolidated Power Projects Australia. The debt raise has been provided by a group of 11 domestic and
foreign banks including ANZ,Commonwealth Bank and Westpac.

EnergyAustralia has today announced an innovative 12-year "virtual toll" offtake agreement with Akaysha
Energy, backed by its Orana Battery Energy Storage System (BESS), due to commence commercial
operations in 2026.

[Sydney, 14 October 2022] AMPYR Australia Pty Ltd (AMPYR) and Shell Energy Australia (Shell Energy)

have signed ajoint development agreement for a proposed battery energy storage system strategically located
in Wellington (the Wellington BESS), Central West New South Wales (NSW). The target capacity of the
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Wellington BESS is 500 MW / 1,000 MWh, making [...]

Akaysha Energy has announced the closing of AU$650 million financing for its Orana Battery Energy Storage
System (BESS) project, which is one of the largest four-hour batteries globally.. The lender group is made up
of domestic banks including ANZ, CBA and Westpac, and international banks BNP, Canadian Imperial Bank
of Commerce, DBS, ING, Mizuho, ...

Akaysha Energy Pty Ltd on Monday said it has clinched a AUD-650-million (USD 440.4m/EUR 404.2m)
debt funding deal for its 415-MW/1,660-MWh Orana battery energy storage project in New South Wales,
aong withan ...

The Orana battery energy storage system (BESS) project in New South Wales, Australia, has reached an
agreement for A$650 million with Akaysha Energy. Situated in the Central West Orana renewable energy
zone, the Orana project will be built with funding from the three-year facility. The project is scheduled to be
onlinein 2026 with a 1,660 MWh ...

Akaysha Energy has successfully closed a A$650 million debt raise with a consortium of eleven banks,
including ANZ, CBA, Westpac, and several international banks. This funding will ...

On 22 December 2023, the NSW Department of Planning and Environment approved a State Significant
Development Application for the construction and operation of the Orana Battery Energy Storage System,

Akaysha Energy has closed a A$650m debt raise with a group of eleven domestic and foreign banks that will
provide construction funding for Akaysha's 1,660MWh Orana battery energy storage system (BESS) project
in Wellington, New South Wales, Australia.

Akaysha Energy Pty Ltd (Akaysha Energy) proposes to construct and operate the Orana Battery Energy
Storage System (the project); a grid-scale Battery Energy Storage System (BESS) facility with capacity of up
to 400 MW/1600 MWh and associated infrastructure including connection to the existing electricity
transmission network.

DNV, the independent energy expert and assurance provider, has been instrumental in securing AUD 650
million (USD 425 million) in financing for Akaysha Energy"s Orana BESS project in Wellington, New South
Wales, AustraliaThis project, featuring one of the largest four-hour batteries globally, will add over 415
MW/1,660 MWh of storage capacity to ...

The 500MW/1000MWh Wellington South Battery Energy Storage System, ... It wants to build the 400
MW/1600 MWh "Orana" battery able to supply up to eight hours of power -- afirst for Australia...
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Akaysha Energy Pty Ltd on Monday said it has clinched a AUD-650-million (USD 440.4m/EUR 404.2m)
debt funding deal for its 415-MW/1,660-MWh Orana battery energy storage project in New South Wales,
along with an off-take contract for roughly half of the project”s capacity.

Allens has advised Akaysha Energy on the $650 million financing of its Orana Battery Energy Storage System
(BESS), the largest four-hour BESS in Australia's National Energy Market and one of the largest in the world.

EnergyAustralia has today announced an innovative 12-year "virtual toll" offtake agreement with Akaysha
Energy, backed by its Orana Battery Energy Storage System (BESS), due to commence commercial
operationsin ...

King & Wood Mallesons (KWM) is pleased to have acted for lenders on the $650M financing of Akaysha
Energy"s Orana Battery Energy Storage System (BESS). Deals, KWM advises lenders on the largest financing
of abattery energy storage system globally. 19 ...

[Sydney, 14 October 2022] AMPYR Australia Pty Ltd (AMPYR) and Shell Energy Australia (Shell Energy)
have signed a joint development agreement for a proposed battery energy storage ...
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