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What is Energy Vault EVX?

In 2020,Energy Vault had the first commercia scale deployment of its energy storage system,and launched the
new EVx platform this past April. The company said the EVx tower features 80-85% round-trip efficiency and
over 35 years of technical life. It has a scalable modular design up to multiple gigawatt-hours in storage

capacity.

How does EV X work?

The EVx platform is a six-arm crane tower designed to be charged by grid-scale renewable energy. It lifts
large bricks using electric motors,thereby creating gravitational energy. When power needs to be discharged
back to the grid,the bricks are lowered,harvesting the potential gravitational energy.

When will EVX start?

The first U.S. deployments are slated to begin fourth quarter 2021,with a broader global ramp-up throughout
2022,said Energy Vault. The EVX platform is a six-arm crane tower designed to be charged by grid-scale
renewable energy. It lifts large bricks using electric motors,thereby creating gravitational energy.

Does Energy Vault have a gravitational energy storage tower?

Energy Vault secured $100 million in Series C funding for its EVx tower,which stores gravitational potential
energy for grid dispatch. The EVx energy storage tower lifts composite blocks with electric motors. Image:
Energy Vault Energy Vault,maker of the EVx gravitational energy storage tower,has secured $100 million in
series C funding.

Who invested in EVX?

The investment was led by Prime Movers Lab,with additional participation from SoftBank,Saudi
Aramco,Helena,and Idealab X. The company said capital raised will support plans to ramp up deployments of
the EVx platform for customers in the U.S.,Middle East,Europe,and Australia.

Why is Energy Vault Better than other storage solutions?

Energy Vault outperforms existing storage solutions - most notably chemical batteries - due to its high
efficiency(80% to 90% round trip),lack of system degradation and long operational life. Energy Vault presents
a better and more sustainabl e solution with lower initial capex and levelized cost per kWh price.

The first-of-its-kind, 100 MWh EVx GESS project was announced in May 2022. The new Gravity Energy
Storage System (GESS) has a capacity of 25 MW, and the EVx system will be one of the world"s largest
long-term energy storage systems. It is constructed adjacent to a wind farm and national grid interconnection
site to augment and balance China's national ...

To date, Energy Vault"s G-VAULT product suite has focused primarily on the Company"s EVx platform,
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originally grid-connected (5 MW) and tested in Switzerland, which features a scalable and modular
architecture that ...

Energy Vault, maker of the EVx gravitational energy storage tower, has secured $100 million in series C
funding. The investment was led by Prime Movers Lab, with additional participation from ...

Building on the excellent round trip efficiency (RTE) results (above 75%) of the first 5 MW EV1 Tower that
was grid interconnected in Switzerland in mid-2020, the new EVx system with its ef ficiency chain design
enhancements is ... Energy Vault's EVx(TM) gravity-based energy storage technology is facilitating the shift
to acircular economy while

EVX(TM) is the natural evolution that leverages all current performance attributes of Energy Vault"s proven
technology including zero degradation in storage medium, high round-trip efficiency, long technica life, a
sustainable supply chain, and ...

China Tianying"s recently announced projects bring planned EVx deployments in China to seven, totaling
3.26 GWh, or $1+ hillion in project scope. Additional EVx projects confirm the strategic value of the gravity
energy storage technology for China, the largest energy storage market in the world, where Energy Vault
collects a 5% revenue royalty. The process for state ...

Building on the excellent round trip efficiency (RTE) results (above 75%) of the first 5 MW EV1 Tower that
was grid interconnected in Switzerland in mid-2020, the new EVx system with its efficiency chain design
enhancements is expected to have RTE above 80%, placing the new gravity system as a leader in energy
storage efficiency versus al ...

Building on the excellent round trip efficiency (RTE) results (above 75%) of the first 5 MW EV1 Tower that
was grid interconnected in Switzerland in mid-2020, the new EVx system with its efficiency chain design ...

Located outside of Shanghai in Rudong, Jiangsu Province, China, the 25 MW/100 MWh EVx GESS is built
adjacent to awind farm and a national grid interconnection site to augment and balance China's national ...

Energy Vault, headquartered in Lugano, Switzerland, revealed in September that it would set up five more
EVx gravity energy storage systems in China, with a combined capacity of 2 GWh. Its partners are Atlas
Renewable, one of the company"s stakeholders, together with Chinese nongovernmental organization EIPC
and China Tianying, which has...

Building on the excellent round trip efficiency (RTE) results (above 75%) of the first 5 MW EV1 Tower that
was grid interconnected in Switzerland in mid-2020, ... partners Atlas Renewable and China Tianying related
to commencement of commissioning activities of the world"s first EVX gravity energy storage system,” said
Robert Piconi, ...
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EVX, un syst&#232;me de stockage d"&#233;nergie par gravit& #233; & #224; |"int&#233;rieur d"un immense
b& #226;timent rectangulaire &#224; Rudong, au nord de Shanghai. Cr&#233;dit photo : Energy Vault. Selon

The construction site of Energy Vault"s first EVx system in Rudong, China. Image: Energy Vault. Gravitricity
has partnered with firms in the US and Germany to deploy its gravity energy storage solution while Energy
Vault has provided an update on its China project.

TIME"s list of 200 groundbreaking inventions highlights innovations that are changing how we live, work,
play, and think about what"s possible. EVx gravity energy storage system technology, developed for
large-scale storage projects, combines time-tested energy storage principles, modern hardware and software
engineering, and cutting-edge materials ...

local state grid authorities, making EVx the world"s first commercial, utility scale non-pumped hydro gravity
energy storage system. Building on the excellent round trip efficiency (RTE) ...

Energy Vault has begun commissioning a25 MW / 100 MWh energy storage tower adjacent to a wind power
facility outside of Shanghai. ... The EVX energy storage tower lifts composite blocks with electric motors.

Image: Energy Vault. Share.
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