
Main markets for photovoltaic inverters

What is the global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market

share 2024' report.

 

Which inverter vendors dominated the global photovoltaic market in 2022?

Huaweiand Sungrow remained market leaders in 2022,as they have done since 2015,while AISWEI and

SOFAR entered the top 10 ranking. The top 10 global photovoltaic (PV) inverter vendors accounted for 86%

of the market - an increase of 4% year-over-year,whereas the top 3 players captured 60% of the market share

for shipments in 2022.

 

How big is the solar PV inverter market?

We're here to help answer any questions about our products and services. The solar PV inverter market

reached USD 8.45 billionin 2023 &expected to grow at 5% CAGR between 2024 and 2032,to reach USD

13.13 billion by 2032.

 

Which region has the largest solar PV inverter market share?

Asia Pacificis expected to account for the largest solar PV inverter market share,driven by the growing

demand for renewable energy and the need for energy independence. The region is home to many developing

countries,including China and India,where there is considerable growth in solar photovoltaic (PV)

installations.

 

What is the growth of PV inverter market in Europe?

A growing number of solar installations in developing nations has also significantly contributed to growth of

market in the region. Europe: The PV Inverter Market in Europe holds 10% share in the market and the

presence of major players in the region. Figure 1. Global PV Inverter Market Share (%), By Region, 2024

 

What is the market share of solar PV inverters in 2021?

The utility segment of the solar PV inverters accounted for the largest market share in 2021 and is expected to

reach USD 7,716 million by 2030 at a CAGR of 5.95%. Utility-scale solar projects require reliable, robust,

and scalable infrastructure. The most widely used PV Inverter in the utility sector is the central and string

inverter.

The PV inverter market size is valued at US$ 15.28 billion by 2024, from US$ 41.87 billion in 2031, at a

CAGR of 15.5% during the forecast period. PV inverters are critical components in ...

In 2023, the on-grid segment dominated the solar (PV) inverter market. The utilities segment accounted for
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44% of the market share in 2023. ... The main target market for solar (PV) ...

The PV inverter market size crossed USD 13.32 billion in 2023 and is projected to witness 7.7% CAGR from

2024 to 2032, driven by the rising demand for clean and sustainable energy on the account of the growing

concerns regarding ...

The top 10 global photovoltaic (PV) inverter vendors accounted for 86% of the market - an increase of 4%

year-over-year, whereas the top 3 players captured 60% of the market share for shipments in 2022.

A solar inverter or photovoltaic (PV) inverter is a type of power inverter which converts the variable ...

Microinverters have several advantages over conventional inverters. The main advantage is that they

electrically isolate the ...

PV Inverter Market Size &  Trends. The global PV inverter market size was estimated at USD 13.09 billion in

2023 and is expected to expand at a compound annual growth rate (CAGR) of 18.3% from 2024 to 2030. The

growing ...

The residential solar PV inverter market size exceeded USD 6.4 billion in 2023 and is projected to witness

more than 30.3% CAGR between 2024 and 2032, driven by the growing energy independence and

sustainability. ... Global ...

The global market for Photovoltaic (PV) Inverters is estimated at US$11.3 Billion in 2023 and is projected to

reach US$19.8 Billion by 2030, growing at a CAGR of 8.3% from 2023 to 2030. ...

On the first day of the conference, PVBL''s annual ranking of the Top 20 Global Photovoltaic Inverter Brands

was announced. Preferential policies promoted the inverter market growth in 2023. Most of the major inverter

...

PV Inverter Market, 2017 to 2022 Historical Sales, Compared to 2023 to 2033 Future Outlook. According to

Future Market Insights, the global PV inverter market is predicted at a healthy ...
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