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Who owns Sakaka solar PV project in Saudi Arabia?

A consortium led by ACWA Powerhas reached the financial closure of the 300-MW Sakaka solar photovoltaic
(PV) project in Saudi Arabia,it was announced today. The group,which also includes Saudi contractor and
investor AlGihaz Holding Company,has formed a new firm called Sakaka Solar Energy Company (SSEC) in
which ACWA Power holds a 70% stake.

Who owns Sakaka solar energy company (SSEC)?

Sakaka Solar Energy Company (SSEC),ajoint venture between ACWA Power(70%) and AlGihaz Renewable
Energy (30%),is the owner and developer of the project. ACWA Power is co-owned by Public Investment
Fund of Saudi Arabia (PIF),which increased its stake in the company from 33.36% to 50% in November 2020.

What is Sakaka solar power plant?

Sakaka Solar Power Plant is a testament to the potentia of renewable energyto power our lives in a
sustainable,cost-effective way. Inaugurated in 2021,the Sakaka Solar Power Plant in Al Jouf is the first of its
kind under the Custodian of the Two Holy Mosgues Renewable Energy Initiativeled by the Ministry of
Energy.

What is Sakaka solar farm?

Sakaka solar farm is the first independent power producer(IPP) project developed under the National
Renewable Energy Programme (NREP) being executed by Saudi Arabids Renewable Energy Project
Development Office (REPDO).

What is Sakaka | PP solar project?

The 300 MW Sakaka | PP photovoltaic (PV) solar project isthefirst ever utility scale renewable energy project
under the National Renewable Energy Program of Saudi Arabia The Renewable Energy Projects
Development Office (REPDO) awarded ACWA Power the contract at a world record-breaking tariff of US
Cents 2.3417/kWh (8.781 halalasgkwh).

Where is Sakaka solar project |ocated?

Sakaka is the first in a series of projects being built under the programme,which aims to generate 9.5GW of
renewable energy by 2023 and 58.7GW by 2030. The 300MW Sakaka solar project is located in Sakaka City
in Al Jouf Province,roughly 6km south of the Al Jouf Domestic Airport (AJF). The project is spread over an
area of approximately 6kmé&#178;.

The inauguration of Sakaka PV IPP marks a pivotal moment in the continued energy diversification and
development plans of Saudi Arabia. The project was awarded to an ACWA Power led consortium at a world
record tariff, at the ...
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The group, which also includes Saudi contractor and investor AlGihaz Holding Company, has formed a new
firm called Sakaka Solar Energy Company (SSEC) in which ACWA Power holds a 70% stake. SSEC will
own the SAR-1.2-billion (USD 320m/EUR 283m) Sakaka project, which has a 25-year power purchase
agreement (PPA) with Saudi Power ...

Sakaka Solar project is one of the first renewable energy projects in KSA that has been integrated with
national grid. Earlier this month, DEWA selected a consortium led by ACWA Power and Gulf Investment ...

Sakaka Station, developed under the landmark National Renewable Energy Program and executed by REPDO
(Renewable Energy Project Development Office), represents a major leap in diversifying the national energy
mix and working towards a smore sustainable energy future for Saudi Arabia. The solar plant occupies 6.2
square kilometers and includes 1. ...

Spanning over six sguare kilometres at Al Jouf, Sakaka IPP PV solar project is the first of a series of
renewable energy projects within the ambitious Saudi national renewables program aiming to produce 58.7
GW of renewable energy ...

The operations and maintenance contract for the Sakaka solar project is held by Diaa Sakaka Operation and
Maintenance, an affiliate of First National Operations & Maintenance (NOMAC). Power generated by Sakaka

Inaugurated in 2021, the Sakaka Solar Power Plant in Al Jouf isthe first of its kind under the Custodian of the
Two Holy Mosques Renewable Energy Initiative, led by the Ministry of Energy. Using state-of-the-art
photovoltaic technology, the ...

Sakaka Solar project is one of the first renewable energy projects in KSA that has been integrated with
national grid. Earlier this month, DEWA selected a consortium led by ACWA Power and Gulf Investment
Corporation to build and operate the 900MW project at the Mohammed bin Rashid Al Maktoum Solar Park in
the United Arab Emirates.

SAKAKA SOLAR ENERGY COMPANY (LEI# 213800A9CPNOPQDBOASS) is a legal entity registered
with LONDON STOCK EXCHANGE LEI LIMITED. The address is PO BOX 22616, Riyadh, SA-01, 11416,
SA. Toggle navigation open corp data

The ownership structure of project company Sakaka Solar Energy Company is: ACWA Power - 70%; AlGihaz
- 30%; The project"s EPC contract was awarded to a consortium of Mahindra Susten and Chint. An O& M
contract was signed with Diaa Sakaka Operation and Maintenance Company - a subsidiary of NOMAC which
isin turn fully owned by ACWA Power.

The inauguration of Sakaka PV IPP marks a pivotal moment in the continued energy diversification and
development plans of Saudi Arabia. The project was awarded to an ACWA Power led consortium at a world
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record tariff, at the time, of 8.781 halalaskWh in 2018, which has paved the way for subsequent projects of
the National Renewable Energy Program (NREP) to ...

ACWA Power and AlGihaz Holding Company have achieved a financial closure for the SAR1.2bn ($319m)
utility-scale renewable photovoltaic (PV) energy project, Sakaka PV IPP. The 300MW Sakaka PV IPP in
Saudi ...

ACWA Power and AlGihaz Holding Company, a Saudi contractor and investor, acting as a consortium have
announced the successful financial closure of the SAR 1.2 hillion ($320 million) Sakaka photovoltaic
independent power project (IPP). A new company, Sakaka Solar Energy Company (SSEC), has been formed
to own the 300 megawatt Sakaka PV Plant.

ACWA Power, aleading Saudi developer, investor and operator of power generation and water desalination
plants, announces the official inauguration of the 300 MW Sakaka PV PP, KSA"sfirst utility scale renewable
energy project, at an investment value of SAR1.2 billion (USD319.71 million).. The inauguration of Sakaka
PV IPP marks apivotal ...

Saudi energy group ACWA has announced the completion of the 300 MW Sakaka solar project.. The plant,
Saudi Arabia's second operational solar park, was grid connected a month and a half ahead of ...

Web: https://www.nowoczesna-promocja.edu.pl

Page 3/3




