
The dark horse in the photovoltaic
inverter market

Which inverter vendors dominated the global photovoltaic market in 2022?

Huaweiand Sungrow remained market leaders in 2022,as they have done since 2015,while AISWEI and

SOFAR entered the top 10 ranking. The top 10 global photovoltaic (PV) inverter vendors accounted for 86%

of the market - an increase of 4% year-over-year,whereas the top 3 players captured 60% of the market share

for shipments in 2022.

 

Why is the PV inverter market growing?

Increased global PV demand: The increased global demand for photovoltaic (PV) systems presents a massive

opportunity for the PV inverter market to grow substantially in the coming years.

 

How did the PV inverter market perform in 2022?

Overall,global PV inverter shipments saw 48% growthyear-over-year in 2022,with an additional 100 GW

shipped from 2021. In 2022,the PV inverter industry saw a renewed increase in shipments as the

pandemic-related semiconductor chip shortage improved. Huawei and Sungrow covered 52% of the market

cumulatively - an increase from 44% in 2021.

 

How big is the PV inverter market?

The PV inverter market size is valued at US$15.28 billionby 2024,from US$41.87 billion in 2031,at a CAGR

of 15.5% during the forecast period.

 

How pvbl ranked the top 20 global photovoltaic inverter brands in 2023?

On the first day of the conference, PVBL's annual ranking of the Top 20 Global Photovoltaic Inverter Brands

was announced. Preferential policies promoted the inverter market growth in 2023. Most of the major inverter

companies won a large amount of orders and expanded their capacity with high shipment volume.

 

What is the global PV inverter & module-level power electronics market share 2023?

Our latest 'Global Solar PV Inverter and Module-Level Power Electronics Market Share 2023' report reveals a

buoyant market in 2023, with 48% year-over-year growth in global PV inverter shipments.

The PV inverter market has grown rapidly in recent years to achieve record global revenue of $21 billion in

2023. PV inverters convert DC electricity produced by solar modules into AC electricity to be fed into the grid

...

The standalone PV inverter market size exceeded USD 4.1 billion in 2023 and is poised to observe around

13.3% CAGR from 2024 to 2032, driven by the increasing demand from industrial and commercial sectors.

The top 10 global solar photovoltaic (PV) inverter vendors accounted for 86% of market share in 2022,
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increasing by 4% year-over-year since 2021, according to latest analysis by Wood Mackenzie, a global insight

...

The top 10 global photovoltaic (PV) inverter vendors accounted for 86% of the market - an increase of 4%

year-over-year, whereas the top 3 players captured 60% of the market share for shipments in 2022.

This new annual report provides insight into the global and regional PV inverter markets, presenting a detailed

breakdown of 2023 shipments by product type and providing an early look at Wood Mackenzie''s 2024 ...

Reasons to buy the ''Solar PV Modules and Inverters'' market sizing report:. Analyze the solar PV module and

inverter markets with a focus on market value and capacity at the global and regional levels including Asia ...

The PV Inverter Market Size, Share, &  Trends Analysis Report by. Product Type: String Inverter, Central

Inverter, Micro Inverter, and Other Inverter Phase Type: Three Phase and Single ...

The residential solar PV inverter market size exceeded USD 6.4 billion in 2023 and is projected to witness

more than 30.3% CAGR between 2024 and 2032, driven by the growing energy independence and

sustainability.

The global solar PV inverter market size reached a value of almost USD 7.3 billion in the year 2020. The solar

PV inverter market is further expected to grow at a CAGR of 5% between 2022 and 2027. As per the analysis

by Expert ...

PV Inverter Market, 2017 to 2022 Historical Sales, Compared to 2023 to 2033 Future Outlook. According to

Future Market Insights, the global PV inverter market is predicted at a healthy ...

The key trends in the PV Inverter Market include advancements in string inverter technology, growing

popularity of hybrid inverter systems, integration of artificial intelligence (AI) and data ...

The India Solar Inverter Market is projected to register a CAGR of greater than 8% during the forecast period

(2024-2029) Reports. Aerospace &  Defense; Agriculture; ... policies and initiatives for the electrification of

remote areas ...
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